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 Adani Ports & SEZ: Received a Letter of Intent for development and operations of West Container Terminal in Colombo. The 

company will partner with John Keells Holdings PLC and Sri Lankan Port Authority as a part of the consortium. The terminal 
will be developed on a BOT basis for a period of 35 years through a public-private partnership. As the first-ever Indian port 
operator in Sri Lanka, Adani Ports will hold 51% in the terminal partnership and WCT will be developed to reach a capacity 
of 3.5 million Twenty-Foot Equivalent Units. 

 Tata Communications: The government will sell up to 16.1% stake through an Offer for Sale. The OFS opens for non-retail 
investors today. The government plans to sell 10% of the total equity with a green shoe option of an additional 6.12%. The 
OFS opens for retail investors tomorrow. The floor price of Rs 1,161 per share is a 9.8% discount to Monday's closing price. 
The government intends to exit its entire 26% shareholding in the company. 

Markets fell for a second straight session on, as a 
combination of rising bond yields, weak macro data and rising 
Covid-19 cases 

 U.S. bond yields hovered near a 13-month peak today as data 
indicating a surge in China's factory and retail sector activity in the 
first two months of the year added to investor optimism about 
economic recovery.  

 A dip in India’s Industrial production and rise in the consumer price 
inflation along with rising Covid-19 cases in the country and partial 
lockdowns imposed in certain cities caused the fall. 

Global & Asian market overview 

 European stocks closed on a mixed note as investors stayed largely 
cautious, looking ahead to the upcoming policy meetings of the 
Federal Reserve and the Bank of England, and reacting to earnings 
announcements and other corporate news. 

 US stocks turned in a lackluster performance for much of the 
trading session on Monday but managed to end the day mostly 
higher. The strength that emerged on Wall Street reflected 
optimism about the economic outlook amid stepped 
up coronavirus vaccination efforts and the recent passage of a new 
$1.9 trillion stimulus bill. 

 Asian stocks ended mixed on Monday as investors awaited the 
outcome of this week's Federal Reserve meeting for any comments 
about rising yields and the U.S. economic outlook. Chinese shares 
fell sharply as an ongoing crackdown on technology companies and 
tightening financial conditions sapped investor confidence. 

Industry Buzz  

 Godrej Properties: Godrej Properties: Approved closure of its QIP 
issue. The issue price of Rs 1,450 per equity share is a 4.19% discount 
to the floor price of the QIP. 
 
 

Indices Close Previous Chg.%   

Sensex Index 50,395 50,792 -0.78% 

Nifty Index 14,930 15,031 -0.67% 

NSEBANK INDEX 35,183 35,497 -0.88% 

NSEAUTO INDEX 10,335 10,384 -0.47% 

NSEIT INDEX 26,032 25,888 0.56% 

 

Market depth Advance Decline T/O(bn) 

NSE 691 1,313 600 

BSE 1,165 1,901 28 

 

Indices Close Previous Chg.% 

DJIA 32,953 32,779 0.53% 

NASDAQ 13,460 13,320 1.05% 

S&P 500 3,969 3,943 0.65% 

DAX 14,461 14,502 -0.28% 

CAC 40 6,036 6,047 -0.17% 

FTSE 100 6,750 6,761 -0.17% 

HANG SENG 28,834 28,740 0.33% 

SSE INDEX 3,420 3,453 -0.96% 

NIKKIE 225 29,767 29,718 0.17% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 2.4  DIVISLAB -2.9  

TECHMAHINDRA 2.4  BAJAJFINSV -2.7  

TATASTEEL 2.3  GAIL -2.6  

HINDALCO 1.7  BAJFINANCE -2.5  

INDUSINDBANK 1.6  HEROMOTOCO -2.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 54.3 59.2 -5.0 

STOCK FUT 113.3 121.3 -8.0 
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https://www.rttnews.com/list/coronavirus.aspx
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 AU Small Finance Bank: The lender has raised Rs 625.5 crore through its QIP issue. It has allotted 50 lakh equity shares to 
eligible buyers at an issue price of Rs 1,251 per share. The issue price is at a 6% premium to the QIP floor price. Government 
of Singapore, HDFC Life and Smallcap World Fund are some of the investors that have been allotted shares. The lender 
intends to use the net proceeds for support long-term growth, maintain sufficient headroom over and above the regulatory 
capital requirement and general corporate purposes. 

 Max Healthcare Institute: Acquired 42.8% stake of Saket City Hospitals from Kayak Investments for $64 million. Max 
Healthcare earlier held 58.2% stake in SCHL. Post this related party transaction, Saket City Hospitals is now a wholly-owned 
subsidiary of Max Healthcare. 

 Allcargo Logistics: Board declared interim dividend of Rs 2 per equity share. Record date for interim dividend set as March 
23. The board has also approved the sale of 100% equity in its wholly-owned subsidiary Bantwal Warehousing. 

 Mishra Dhatu Nigam: Board has declared interim dividend of Rs 1.20 per share. The record date for the same is March 23. 
 NIIT: NIIT USA, a wholly-owned subsidiary, has signed a Managed Services agreement with a US based financial services 

organization. The organisation is an existing client. The term of the agreement is five years while the value of the agreement 
is not disclosed. 

 Nippon Life India Asset Management: Has re-appointed Sundeep Sikka as executive director and CEO for another five years. 
The appointment, with effect from April 22, 2021, is subject to the approval of the shareholders of the company. 
 

     Indian Macro 

 Finance Minister Nirmala Sitharaman introduced a Bill in Rajya Sabha that seeks to amend the Insurance Act to pave the 

way for 74 percent foreign direct investment (FDI) in the sector. The Union Cabinet had given its nod for amendments in 

the Insurance Amendment Bill 2021. Currently, the permissible FDI limit in the life and general insurance stands at 49 

percent with ownership and management control with Indian. Sitharaman presenting the Union Budget for 2021-22 had 

said, "I propose to amend the Insurance Act, 1938 to increase the permissible FDI limit from 49 percent to 74 percent in 

insurance companies and allow foreign ownership and control with safeguards”. Under the new structure, the majority of 

directors on the board and key management persons would be resident Indians, with at least 50 percent of directors 

being independent directors, and specified percentage of profits being retained as a general reserve.She had also said 

that for investor protection, an investor charter would be introduced as a right of all financial investors across all financial 

products. 

     Global Macro  

 The United States recorded a capital and financial account surplus of $106.3 billion in January of 2021, up from $8 billion 

in December. Meanwhile, foreign bond investment decreased a net $49 billion in January from $20.7 billion in the 

previous month. Treasury International Capital (TIC) long-term transactions decreased to $90.8 billion in January from 

$121 billion in December. 

 The New York Empire State Manufacturing Index jumped to 17.4 in March of 2021 from 12.1 in February, beating market 

forecasts of 14.5. The reading pointed to the strongest growth in business activity in New York since November of 2018. 

New orders increased modestly (9.1 vs 10.8), and shipments were up substantially (21.1 vs 4). Delivery times continued 

to lengthen (11.4 vs 9.1), and inventories were somewhat higher (8.1 vs 6.5). Employment levels (9.4 vs 12.1) and the 

average workweek (10.9 vs 9) both increased modestly. Input price increases continued to pick up (64.4 vs 57.8), rising at 

the fastest pace in nearly a decade, and selling prices increased significantly (24.2 vs 23.4). Looking ahead, firms 

remained optimistic that conditions would improve over the next six months (36.4 vs 34.9), anticipating significant 

increases in employment. 

 United Kingdom 10 Year Government Bond Yield increased to a 51-week high of 0.837%. 

http://www.moneycontrol.com/budget-2021/


 
 

 

 The yield on the benchmark 10-year Treasury note remained around a 1-year high of 1.62% on Monday as coronavirus 

vaccination and fiscal stimulus raise prospects of a strong economic recovery and rising inflation. The US administered 

100 million Covid-19 vaccine doses with about 35 million people fully vaccinated. Meanwhile, the $1.9 trillion stimulus 

bill was signed into law last week and some Americans already saw stimulus payments hitting their bank accounts during 

the weekend. Investors worry a swift economic rebound could lead to a spike in inflation and debt levels. Still, Fed Chair 

Powell and Treasury Secretary Yellen have been reiterating any jump in inflation would be temporary and recent fresh 

CPI and PPI figures failed to surprise on the upside. 

 The People's Bank of China (PBoC) injected CNY 100 billion into the banking system via one-year medium-term lending 

facility (MLF) loans at an interest rate unchanged of 2.95 percent on March 15th, 2021. The bank also injected CNY 10 

billion of seven-day reverse repos. With CNY 10 billion reverse repos maturing on the same day, the central bank has 

made no fund injection or withdrawal on a net basis on the day. 

 China's retail trade surged by 33.8 percent year-on-year in January-February 2021, following a 4.6 percent increase in 

December and beating market expectations of a 32 percent jump, as consumption accelerated sharply from last year's 

massive slump. Sales grew for all categories: garments (47.6 percent vs 3.8 percent in December); cosmetics (40.7 

percent vs 9 percent); jewelry (98.7 percent vs 11.6 percent); personal care (34.6 percent vs 8 percent); office supplies 

(38.3 percent vs 9.6 percent); telecoms (53.1 percent vs 21 percent); home appliances (43.2 percent vs 11.2 percent); 

furniture (58.7 percent vs 0.4 percent); automobiles (77.6 percent vs 6.4 percent); building materials (52.8 percent vs 

12.9 percent); and oil, oil products (21.9 percent vs -3.8 percent). 

 China's industrial production soared 35.1 percent year-on-year in January-February 2021, after a 7.3 percent rise in 

December and well above market consensus of a 30 percent jump, suggesting the world's second-largest economy 

consolidated its recovery from last year's massive slump. Among major industries, gains were broad-based, with 

production rising for textiles (39.5 percent vs 5.2 percent in December); chemicals (30.8 percent vs 7.5 percent); non-

metal minerals (44.8 percent vs 7.5 percent); ferrous metals (21.6 percent vs 10.7 percent); general equipment (62.4 

percent vs 11.1 percent); transport equipment (48.9 percent vs 8.7 percent); machinery (69.4 percent vs 15.6 percent); 

communication (48.5 percent vs 11.4 percent); and power equipment (19.6 percent vs 5.4 percent). 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 704 694 716 726 738 

ASIANPAINT 2316 2287 2372 2400 2456 

AXISBANK 727 703 740 764 778 

BAJAJ-AUTO 3596 3532 3686 3750 3840 

BAJAJFINSV 9452 9286 9711 9877 10136 

BAJFINANCE 5303 5209 5444 5538 5679 

BHARTIARTL 517 511 522 528 534 

BPCL 453 445 459 467 473 

BRITANNIA 3423 3382 3440 3481 3497 

CIPLA 794 783 801 813 820 

COALINDIA 145 144 146 148 149 

DIVISLAB 3333 3274 3429 3488 3584 

DRREDDY 4255 4182 4359 4433 4536 

EICHERMOT 2626 2557 2655 2724 2753 

GAIL 140 138 144 146 150 

GRASIM 1357 1330 1375 1402 1420 

HCLTECH 979 960 987 1006 1014 

HDFC 2497 2461 2532 2569 2604 

HDFCBANK 1514 1498 1531 1547 1564 

HDFCLIFE 694 685 704 713 724 

HEROMOTOCO 3206 3161 3288 3332 3414 

HINDALCO 330 322 333 341 344 

HINDUNILVR 2192 2170 2205 2226 2239 

ICICIBANK 593 580 603 615 625 

INDUSINDBK 1011 972 1027 1067 1083 

INFY 1361 1349 1371 1383 1392 

IOC 100 98 101 102 104 

ITC 203 200 205 208 209 

JSWSTEEL 421 409 426 437 443 

KOTAKBANK 1892 1867 1918 1942 1969 

LT 1453 1426 1490 1517 1555 

M&M 827 806 844 865 882 

MARUTI 7000 6930 7081 7152 7233 

NESTLEIND 16680 16530 16780 16930 17030 

NTPC 109 107 110 112 113 

ONGC 112 110 115 116 119 

POWERGRID 220 217 223 227 230 

RELIANCE 2071 2041 2110 2139 2178 

SBILIFE 906 892 916 931 941 

SBIN 377 365 382 394 398 

SHREECEM 27291 26725 27570 28135 28415 

SUNPHARMA 597 588 605 614 623 

TATAMOTORS 313 306 317 323 327 

TATASTEEL 724 708 732 748 756 

TCS 3033 3008 3066 3091 3124 

TECHM 1013 994 1021 1041 1049 

TITAN 1479 1462 1488 1505 1514 

ULTRACEMCO 6466 6383 6572 6654 6761 

UPL 609 596 617 630 638 

WIPRO 421 414 425 431 435 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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